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Dear Sir/Madam, 
 
Sub: Unaudited Standalone & Consolidated Financial Results for the Quarter and Half Year ended 

September 30, 2024 together with Limited Review Report from the Auditors thereon. 
 
Further to our letter dated October 29, 2024, please find enclosed herewith Unaudited Standalone & 
Consolidated Financial Results for the Quarter and Half Year ended September 30, 2024, which were 
approved by the Board at its meeting held on date which commenced at 11.45 a.m. and concluded at 2.30 
p.m., together with Limited Review Report from our Auditors, M/s Walker Chandiok & Co. LLP, Chartered 
Accountants, for your kind information & records. 
 
Thanking you, 
 
Yours faithfully, 
For Xpro India Limited 
 
 
 
Kamal Kishor Sewoda 
Company Secretary 
 
Encl.: a/a 
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1 We have reviewed the accompanying statement of unaudited standalone financial results (‘the 

Statement’) of Xpro India Limited (‘the Company’) for the quarter ended 30 September 2024 
and the year to date results for the period 01 April 2024 to 30 September 2024, being submitted 

by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), 

and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

¥ 
W 
s 

Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 24508685BKEUHH4511 

Place: New Delhi 
Date: 05 November 2024 

Chartered Accountants
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Xproin 

Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2024 

(INR in Lacs) 

Quarter ended 6 Months ended Year ended | 
Sl.| Particulars [Seplember 30[  June 30 [September 30|September 30 [September 30 | - March 31 

2024 2024 2023 2024 2023 2024 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited 

1|Income 
a) Revenue from operations 13398.42 13863.22 10997.42 2726164 24086.60 46541.10 
b) Other income 475,86 689.03 286.62 1164,88 395.53 1218.18 
Total income 13874.27 14542.25 11284.04 28416.52 2448213 47759.28 

2 | Expenses 
a) Cost of malerials consumed 9547.78 9799.85 7594.42 19347.63 16574.79 31718.28 
b) Changes in inventorles of finished goods and 69.04 183.69 (80.33) 25273 1938 (167.84) 

work-In-progress 
) Employee benefits expense 74329 714.34 619.47 1457.63 125688 2681.57 
d) Finance costs 7873 94.41 128.06 17314 304,22 500,63 
e) Depreciation and amortisation expense 26540 260.59 291.64 525.99 586.44 1113.70 
f) Other expenses 1708.73 159046 1386.42 3299.19 282063 5694.50 
Total expenses 12412.97 12643.34 9929.68 25056.31 21561.34 41540.84 

3 | Profit hefore exceptional items and taxes (1-2) 1461.30 1898.91 1354.36 3360.21 2920.79 6218.44 
4 |Exceplional items 2 i . . S| (20200 
5 [ Profit before taxes (3-4) 1461.30 1898.91 1354.36 3360.21 292079 6016.44 
6 | Tax expense o 

a) Current lax 383.36 49562 212.50 878.98 458.27 801.45 
b) Deferred tax expense/ (credit) (4.65) 129 193.99 (3.36) 385.11 82516 
) Tax adjustment for earler years : s . = = 194 

7 | Net Profit for the period (5-6) 1082.59 1402.00 947.87 2484.59 2077.41 4387.89 
8 | Other comprehensive income 

(a) Items that will not be reclassified to profit or loss 
() Remeasurement of defined benefit plans (0.28) (0.27) (0.05) (0.55) 0.1) (1.10) 
(i) Income tax relating to items that will not be 0.07 0,07 - 0.14 002 0.28 

reclassified to profit or loss. 
(b) Items that wil be reclassified to profit or loss 

(i) Change in fair value of tax free bonds 3115 (40.50) 0.02 (9.35) 11.50 4.89 
(i) Income tax relating to items that will be. (7.84) 10.19 E 235 (2:89) (123) 

reclassified to profitor loss 
Total other comprehensive (loss) income for the period 2310 (3051) (0.03) (7.41) 852 284 
(netof tax) 

9 | Total comprehensive income for the period (comprising 1105.69 137149 947.84 2477.18 2085.93 4380.73 
Profit and other comprehensive (loss)income for the 
period (7-+8)) 

10| Paid-up equity share capital (Face value: INR 10 per| 220346 220346 2067.22 2203.46 2067.22. 220346 
share) 

11| Other equity 53847.53 
12| Earnings per share (of INR 10 each) (INR) 

(2) Basic “491 *6.36 4,64 *11.28 *10.75 2181 
(b) Diluted *4.88 6.3 “4.64 t11.21 *10.75 277 

*Not annualised. 

Contd.. 



‘Statement of Assets and Liabilities (Standalone) 
(INR Lacs) 

Asat As at 
Particulars Seplember 30, 2024 | March 31, 2024 

Unaudited Audited 
ASSETS 
Non-current assets 
a. Property, plant and equipment 13816.99 1424341 
b. Right-of-use assets 832.22 858.17 
¢. Gapilal vork-in-progress 9067.89 2165.89 
d. Intangible assels - - 
e. Intangible assets under development 38,66 2401 
f. Financial assels 

() Investments 6192.04 486.95 
(i) Loans 2116 2.2 
(iii) Other financial assets 281.80 32747 

g. Non-current tax assets (nef) 54.66 24135 
h. Other non-current assets 6173.98 6508.30 
Total non-current assets 36479.42 24878.77 
Current assets. 
a. Inventories 5448.89 4580.44 
b. Financial assets 

(i) Trade receivables 6760.02 544543 
(i) Cash and cash equivalents 141.15 161.45 
(iii) Bank balances other than (ii) above 23823.06 3194318 
(iv) Loans 31.20 16.49 
(v) Other financlal assets 18.12 12.15 

c. Other current assets 1469.02 70243 
Total current assets 37691.46 42861.57 
Total assels 74170.88 67740.34 

EQUITY AND LIABILITIES 
Equity 
a. Equily share capital 220346 220346 
b. Other equity 5568402 53847.53 
Total Equity 58087.48 56050.99 
Liabilities 
Non-current liabilities 
a. Financial liabilities 

(i) Borrowings 5093.35 1947.23 
(ii) Lease liabilities 157.40 185.27 
(iii) Other financial liabilities 0.77 077 

b. Provisions 86,05 70.40 
¢. Deferred tax liabillties (net) 176559 177144 
Total non-current liabilities 7103.16 3975.11 
Current liabilities 
a. Financal liabllities 

(i) Borrowings 192160 1725.80 
(i) Lease liabilifies 49.74 4168 
(iii) Trade payables 

- total outstanding dues of micro 168.24 287.90 
enterprises and small enlerprises 

- lotal outstanding dues of creditors other 5092.91 4809.05 
than micro enterprises and small enterprises 

(v) Other financial liabilities 1328.77 609.44 
b. Other current liabilities 398.29 435.83 
c. Provisions 2069 454 
Total current liabilities 8980.24 714.24 
Total liabilities 1608340 1168935 
Total equity and liabilities 74170.88 67740.34 

Contd..



Statement of Cash Flows (Standalone): 

| (INR lacs) 

| & months ended | 6 months ended 
Particulars September 30, | September 30, 

2024 2023 
Unaudited Unaudited 

A. [Cash flow from Operating Activilies 
Net profit before tax 3360.21 2920.79 

1 Adjustments for 
Depreciation and amortisation expense 625.99 506.44 
Excess provisions wrilten back (11.83) (55.89) 
Interest income (1070.33) (259.94) 
Foreign currency transactions (net) (23.70) (21.47) 
Finance costs 173.44 304.22 
Gain on disposal of property, plant and equipment (0.05) (1.23) 
Gain on sale of subsidiary (1.50) - 
Dividend income ¢ (0.05) 

Operating Profit before Working Capital changes 2951.93 347287 
Decrease in financial assels 26.63 72.34 
(Increase)/dacrease in trade receivables (1314.59) 961.16 
(Increase)/decrease in other assels (230.42) 12946 
Increase in inventories. (868.45) (209.25) 
Increasel(decrease) in financial liabilities 639.61 (1241.10) 
Decrease in other liabilifies (37.54) (317.05) 
Increase in provisions 31.25 56.35 

Cash flow generated from operations 1198.42 2023.78 
Income lax paid (net) (692.31) (464.60) 

Net cash Inflow from operating activities (A) 506.11 245918 

B.|Cash flow from investing activities 
Purchase of property, plant and equipment and intangible (6615.71) (1188.97) 
assets under development 
Proceeds from disposal of property, plant and equipment 0.18 9.98 
Investment in equity shares (net) (5712.00) - 
Dividends received o 0.05 
Interest received 1064.47 253.89 
Investment in bank deposits 8121.87 (9452.14) 

Net cash flow used in investing activities (B) (3141.19) (10377.19) 

C.|Cash flow from financing activities 
Dividends paid (436.16) (409.43) 
Proceeds from convertible warrants * 9372.60 
Share issue expenses (121.89) 2 
Principal payment of lease liabilties (19.81) (7.71) 
Interest payment of lease liabilities (6.29) (14.40) 
Proceeds from long-term borrowings 377222 . 
Repayment of long-lerm borrowings . (301.19) 
Repayment of short-tem borrowings (net) (409.83) (418.54) 
Interest paid (163.46) (289.82) 

Net cash inflow from financing activities (C) 2614.78 7921.81 
Net (decreaso)] increase In cash and cash equivalonis (AtBAC) (20.30) 3.80 
Cash and cash equivalents at the beginning of the period 161.45 1243 
Cash and cash equivalents at the end of the period 14145 16.23 

Contd.. 



Xproind 
Notes: 

1. The above standalone financial resulls have been reviewed by the Audit Commitiee and approved by the Board of Directors at their 
respective meelings held on November 5, 2024. The statutory audilors of the Company have conducted a limited review of these 
financlal results. 

2. These standalone financial resulls have been prepared in accordance wilh the recognition and measurement principles laid down in 
Indian Accounting Standards 34, Interim Financial reporling (Ind AS 34') prescribed under section 133 of the Companies Aot, 2013 
(the Act), and ofher accounting principles generally accepted in India and s in compliance wilh the presentation and disclosure 
requitements of Regulation 33 of the SEBI (Listing Obigations and Disclosure Requirements) Regulations, 2015 (as amended) 

3. The Company operates predominantly within a single raporiable business segment *Polymer Processing" and mainly In a single 
geographic segment i.e. India (as per Ind AS 108 - "Segment reporting"). There are no separate reportable businesses or geographic 
segments. 

4. During the previous year, the Company issued and allotted: 

(a) 14,365,750 warrants at a price of INR 975 each, each warrant carrying a right upon being fully paid up within a period of 18 months. 
from date of allotment to subscribe to one equity share of face value INR 10 of the Company (including premium of INR 965 each). 
As on September 30, 2024, unutlised portion of the net proceeds (INR 4899.50 lacs) were temporarlly placed In bank deposits. 
(Allotment maney - INR 4899.50 lacs, being 35% of the lotal warrant price was received in January 2024); and 

(b) 1362397 equity shares of INR 1101 per equity share (FV of INR 10 each, including a premium of INR 1091 per equity share) 
aggregating lo INR 149,99.99 lacs by way of Qualified Instiutions Placement (QIPY). The net proceeds of the above were utlised for 
he purposes as slated in the Placement Document olher than INR 1861.57 lacs, temporariy placed in bank deposits pending 
uilsation. 

5. In accardance wilh earler approval of shareholders and following exercise of the option on payment of the balance 65% (INR 892 
| Jacs) payable on warrants, the Company, on October 15, 2024, Issued and allotted 110,000 equity shares and 30,750 equily shares 

{o Sri Ashish Kacholia and Mis Janardhan Trading Co. Limited, respectively of INR 10 each al a premium of INR 965 per share. After 
Ihis allotment, the issued Equity Share Capital comprises of 22,175,391 shares of INR 10 each, 

6. The Company divested its investmentin Xpro Global Limited (XGL), for a consideration of INR 3 lacs on September 30, 2024, following 
which XGL ceased to be a subsidiary of the Company. 

7. Awholly-owned subsidiary named *Xpro Dielectric Films FZ-LLC" was incorporated on May 21, 2024, as a Limited Liability Company 
in the Free Zone In the Emirate of Ras Al Khaimah, UAE. During the six-month period ended September 30, 2024, the Company 
invested AED 25,000,000 (INR 5715.15 lacs) towards capital subscription in the wholly-owned subsidiary. 

| 8. Dividend of INR 2 (Rupaes Two only) per equity share of face value INR 10 each for the financial year ended March 31, 2024, was 
approved by sharsholders al Annual General Maeting held on July 28, 2024 and was paid on August 14, 2024. 

9. Previous periods’ figures have been regroupadireciassified wherever necessary to correspond wilh the current period’s 
classification/disclosure. The impact of such regroupinglreciassification are not material to these standalone financial results. 

fiu and on behalf of thg/Board 

= o~ 
3 e G S ——— 

C Bhaskar 
Managing Director & Chief Executive Officer 

New Delhi 
November 5, 2024 



Walker Chandiok & Co LLLP 

‘Walker Chandiok & LLP 

21t Floor, DLF Square 
Jacaranda Marg, DLF Phase II, 
Gurugram - 122 002 
Haryana, India 

T +91 124 462 8099 
F 491124 462 8001 

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 

Results and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Xpro India Limited (‘the Holding Company’) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list 

of subsidiaries included in the Statement) for the quarter ended 30 September 2024 and the 

consolidated year to date results for the period 01 April 2024 to 30 September 2024, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 

Regulations’). 

2. This Statement, which is the responsiility of the Holding Company’s management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 

2013 (‘the Act), and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to 

the extent applicable. 
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Walker Chandiok &Co LLP 
Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 

Results and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20156 (as amended) 

(Cont’d) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in Ind AS 

34, prescribed under section 133 of the Act, and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. The Statement includes the interim financial information of one subsidiary, which has not been 

reviewed by their auditor, whose interim financial information reflect total assets of ¥ Nil lacs as 

at 30 September 2024, and total revenue of ¥ Niland ¥ Nil, net loss after tax of ¥ 0.02 lacs and 

Z 0.38 lacs, total comprehensive income of ¥ (0.02) lacs Z (0.38) for the quarter and year-to- 

date period ended 30 September 2024 respectively, cash flow (net) of ¥ (0.68) lacs for the 

period ended 30 September 2024 as considered in the Statement, and have been furnished to 

us by the Holding Company’s management. Our conclusion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of this subsidiary, is based solely on 

such unreviewed interim financial information. According to the information and explanations 

given to us by the management, these interim financial information are not material to the 

Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 

financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

A 

iz 
v 

Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 24508685BKEUHI3462 

Place: New Delhi 
Date: 05 November 2024 

Chartered Accountants



Walker Chandiok &Co LLP 
Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 

Results and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(Cont'd) 

Annexure 1 

List of entities included in the Statement 

Name of Holding Company 

a. Xpro India Limited 

Name of Subsidiaries Company 

a. Xpro Dielectric Films FZ-LLC (w.e.f. 21 May 2024) 

b. Xpro Global Limited (Till 29 September 2024) 

Chartered Accountants



Xpro India Limited 
Registered Office: 
Barjora-Mejia Road, P.0. Ghutgoria, 
Tehsil : Barjora, Distt : Bankura, West Bengal 722 202. 
+919775 301701 ; cosec@xproindia.com ; 
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Statement of Unaudited Consolidated Financlal Results for the quarter and six months ended September 30, 2024 

(INR in Lacs) 

3 months ended 6 months ended Year ended 
Particulars September 30|  June 30 [September 30| September 30[September 30| March 31 

Sl. 2024, 2024 2023 | 2024 2023 2024, 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited 

1 |Income 

a) Revenue from operations 1339842 13853.22 1099742 | 2725164 | 2408660 | 46541.10 
b) Other income 47878 689.03 286.62 1167.81 395.53 1218.99 
Total income. 13877.20 14542.25 11284.04 28419.45 2448213 |  47760.09 

2 |Expenses 
@) Cost of materials consumed 9547.78 9799.85 7594.42 1934763 16574.79 | 31718.28 
b) Changes in inventories of finished goods and workin- 6911 183,69 (90.33) 252.80 1938 | (167.85) 

progress 
) Employee benefils expense 74329 714.34 619.47 145763 1265.88 268157 
d) Finance costs 13969 9441 128.06 23410 304.22 500.63 
©) Depreciation and amortisation expense 28524 260.59 291,64 545,83 566.44 111370 
f) Other expenses 171984 1590.48 1386.68 3310.32 2821.07 5695.27 

Total expenses 12504.95 12643.36 092094 25148.31 21561.78 | 41541.60 
3 | Profit before exceptional items and taxes (1-2) 137225 1898.89 135410 2714 292035 621849 
4 Exceptional items - - - - - (202.00) 
5 [Profit before taxes (3-4) 137225 1898.89 135440 327114 2920.35 601649 
4 |Tax expense 

a) Current tax 38336 495,62 21250 878.98 458.27 80145 
b) Deferred tax expense (credil) (455) 129 193.99 (336)| 38511 825.16 
) Tax adjustment for earlier years - - - - - 1.94 

6§ | Net Profit for the period (3-4) 99354 1401.98 947.61 239552 207697 4387.94 
6 | Other comprehensive income 

(a) Items that will not be reclassified to profit or loss 
(i) Remeasurement of defined benefit pians (028) ©027) (0.05) (0.55) ©.11) (1.10) 
{if) Income tax relating to items that will not be 007 0.07 - 014 0.02 028 

reclassified to profitor loss 
(b) liems that will be reclassified to profitor loss 

(i) Exchange differences in translating the financial (1253) 3 (12.53) % % 
slatemenls of foreign oparations 

(i) Change in fair value of tax free bonds. 3115 (40.50) 0.02 (9.35) 11.50 4.89 
(i) Income tax relating to items that will be (7.84) 1019 & 235 (2.89) (1.23) 

reclassified to profit or loss 
Total other comprehensive income for the period (net of tax)| 1057 (30.51) (0.03) (19.94) 8.52 284 

7 |Total comprehensive income for the period (comprising 100441 137147 947.58 237558 208549 433078 
Profit and ofher comprehensive income for the period 
(6+46)) 

8 |Profit for the period attributable to 
a) Owners of the Company 99354 1401.98 947.61 2396.652 2076.97 4387.94 
b) Non-controlling interest - - - - - ® 

9 | Other comprehensive income for the period atiributable to 
2) Owners of the Company 1057 (3051) (0.03) (19.94) 852 204 
b) Non-controlling Interest - - » - - * 

10 | Total comprehensive income for the period attributable to 
a) Owners of the Company 100411 187147 947.58 2375.58 208548 4390.78 
b) Non-controlling interest P 5 < . 

11 | Paid-up equily share capital (Face value: INR 10 per share)| 220346 220346 2067.22 220346 2067.22 220346 
12 | Other equity 53848.26 
13 | Eamings per share (of INR 10 each) (INR) 

(a) Basic 451 *6.36 “4.64 1087 “10.75 2181 
(b) Diluted ‘448 *6.34 464 1081 *1075 2177 

*Not annualised. 

\‘\ (," Contd.. 
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Statement of Assets and Liabilities (Consolidated) 

xproind 

(INR Lacs) 

As al As at 
Particulars September 30, 2024 | March 31, 2024 

Unaudited Audited 
A | ASSETS 
1 | Non-current assets 

a. Property, plant and equipment 13815.99 1424341 
b. Right-of-use assets 3695.10 858,17 
. Gapilal workein-progress 9079.83 216589 
d. Intangible assels = < 
e. Intangible assels under development 38.66 240 
1. Financal assets 

(i) Investments 477.04 48545 
(i) Loans 21.46 2.22 
(i) Other financial assets 28180 32747 

g Non-current lax assels (rel) 54,68 241.35 
h. Other non-current assels 8620.95 6508.30 
Total non-current assets 36086.21 2487721 

2 | Current assels 
a. Inventories 5448.89 458051 
b. Financial assets 

() Trada receivables 6760.02 544543 
(ii) Cash and cash equivalents 791.54 164.11 

4 (i) Bank balances other than (i) above 26336 58 3194318 
(iv) Loans. 31.20 16.49 
(v) Other financial assets 18.12 12.15 

¢ Other current assets 1481.31 70243 
Total current assets 40866.66 42864.30 
Total assets 76952.87 67741.57 

B | EQUITY AND LIABILITIES 
1 | Equity 

. Equily share capital 220348 220346 
b. Other equity 5578315 53848.26 
Total Equity 5798661 56051.72 

2 | Liabilities 
Non-current liabilities 
a, Financial liabilities 

() Borrowings 509335 1947.23 
(i) Lease liabllities 2949.81 185.27 
(i) Other financial liabllities 077 0.77 

b, Provislons 86.05 70.40 

c. Deferred tax liabilities (net) [ 176559 177144 

Total non-current liabilities 9895.57 3975.11 
3 | Current liabilities 

a. Financlal liabilities 
(i) Borrowings 1921.60 172580 
(i) Lease liabilities 138.88 41.68 
(iii) Trade payables 

- folal outstanding dues of micro 168.24 287.90 
enterprises and small enlerprises 

- total cutstanding dues of creditors other 5094.22 4609.65 
than micro enterprises and small enterprises 

(iv) Other financial liabilities 1328.77 809.44 
b. Other current liabilities 398.29 435.83 
¢. Provisions. 20,69 4,54 
Total current liabilities 907069 T714.74 
Total liabllities. 18966.26 11689.85 
Total equity and liabilities 76952.87 67741.57 

A 
% 
%Eu/v.‘.c 
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Statement of Cash Flows (Consolidated): 

(INRin lacs) 

6 months ended | 6 months ended 
September 30, 2024 September 30, 2023| 

Unaudited Unaudiled 
A [ Cash flow from Operating Activities 

Net profit before tax 327144 292035 
Adjustments for: 

Depreciation and amortisation expenses (nel) 545,83 50644 
Excess provision wilten back (11.83) (55.89) 
Interestincome (107364) (250.94) 
Foreign currency translation (net) (36.23) (21.47) 
Finance cosls 2340 304.22 
Gain on disposal of property, plant and equipment (0.05) (123) 
Gain on sale of investment (1.12) ~ 
Dividend income : (0.05) 

Operating Profit before Working Capital changes 292620 347243 
Decrease in financial assats 26,63 72.34 
(Increase)/decrease in trade receivables (1314.59) 961,16 
(Increase)/decrease in ofher assets (242.71) 129.39 
Increase in invenlories (868.38) (200.25) 
Increasel(decrease) in financial liabilities 637.37 (1241.10) 
Decrease In other liabilities (37.54) (317.38) 
Increase In provisions 31.26 56.35 

Cash flow generated from operations 1160.23 292294 
Income tax paid (nef) (69231) (464.60) 

Net cash inflow from operating activities (A) 467.92 245834 

B. | Cash flow from investing activities 
Purchase of property, plant and equipment and intangible (9074.62) (1188.97) 
assets under development 
Investment in equity shares (nef) 3.00 - 
Proceeds from disposal of property, plant and equipment 048 998 
Dividends received - 0.05 
Interest recaived 1067.78 253.80 
Investment In bank deposits 560035 (9452.14) 

Net cash used in investing activities (8) (2394.31) (10377.19) 

C. | Cash flow from financing activities 
Dividends pald (436.16) (409.13) 
Proceeds from convertible warrants - 937260 
Share issue expenses (121.89) - 
Princlpal payment of lease liabillies (19.81) (7.1 
Interest payment of lease labiliies (67.09) (14.40) 
Repayment of long-term borrowings N (301.19) 
Repaymentof shortderm borrowings (net) (409.83) (418.54) 
Proceeds from borrowings 3717222 - 
Interest paid (163.62) (289.82) 

Net cash inflow from financing activities (C) 255382 792181 
Net increase in cash and cash equivalents (A+B+C) 62743 296 
Cash and cash equivalents at the beginning of the period 16411 15.16 
Cash and cash equivalents at the end of the period 791.54 18.12 
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Notes: 

| 1. The above consolidatad financial rasults have been reviewed by the Audit Commitee and approved by the Board of Directors at their 
| respecive meatings held on November 5, 2024, The statutory auditors of the Holding Company have condusted a limited raview of 
: these financial results. 
: 

2. These consolidated financial resulls have been prepared In accordance with the recogrition and measurement principles laid down 
| in Indian Accounting Standards 34, Interim Financial reporiing (Ind AS 34" prescribed under section 133 of the Companiss Act, 2013 

(the Act), and other accounting principles generally acczpled in India and s in compliance with the presentation and disclosure 
| requirements of Regulation 33 of the SEBI (Listing Obligalons and Disclosure Requirements) Regulations, 2015 (as amended). 

3. The consolidated financial results include the financlal results of the Holding Company *Xpro India Limited", and its wholly owned 
subsidiary “Xpro Dieleclric Films FZ-LLC” and also the profit and loss account of its erstwhile wholly owned subsidiary “Xpro Global 
Limiled", together referred to as the “Group". [The Holding Company had divested its investment in Xpro Global Limited (XGL) for a 
consideration of INR 3 lacs on September 30, 2024, following which XGL ceased to be a subsidiary of the Holding Company.] 

4. The Group operales predominantly within a single reportable business segment "Polymer Processing" and mainly in @ single 
geographic segment i.e. India (as per Ind AS 108 - *Segment reporting"). There are no separale reportable businesses or geographic 
segmenls. 

5. During the previous year, the Holding Company issued and allotted: 
(a) 14,365,750 warrants at a price of INR 975 each, each warrant carrying a right upon being fully paid up within a period of 18 months. 
from date of allotment to subscribe to one equity share of face value INR 10 of the Company (including premium of INR 965 each). 
As on September 30, 2024, unutilised portion of the net proceeds (INR 4899.50 lacs) were temporarily placed in bank deposits. 
(Allotment money - INR 4899.50 lacs, being 36% of the tolal warrant price was received in January 2024); and 

(b) 13,62,397 equity shares of INR 1101 per equity share (FY of INR 10 each, including a premium of INR 1091 per equity share) 
aggregating fo INR 149,99.99 lacs by way of Qualified Insitutions Placement (GIP'). The net proceeds of the above were utsed for 
the pumposes as stated in the Placement Document otfer than INR 1861.57 lacs temporarily placed in bank deposils pending 
utifisation. 

6. In accordance with earlier approval of shareholders of Holding Gompany and following exercise of the option on payment of the 
balance 65% (INR 892 lacs) payable on warrants, the Holding Company, on October 15, 2024, issued and allotted 110,000 equity 
shares and 30,750 equity shares to Sri Ashish Kacholia and Mis Janardhan Trading Co. Limited, respectively of INR 10 each at a 
premium of INR 965 per share. After this allotment, the Issued Equity Share Capital of Holding Company comprises of 22,175,391 
shares of INR 10 each. 

7. Dividend of INR 2 (Rupees Two only) per equily share of face value INR 10 each for the financial year ended March 31, 2024, was 
approved by shareholders of the Hokding Company at Annual General Meeting held on July 29, 2024 and was paid on August 14, 
2024. 

8. Previous periods’ figures have been regroupedireclassified wherever necessary to correspond with the current period's 
classification/disclosure. The impact of such regroupingfreclassification are not material to these standalone financial resulls. 

d on behalf of fhe Board 

e o - 
CBfaskar 

Managing Director & Chief Execulive Officer 
New Delhl 
November 6, 2024 
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